
BMA CAPI TAL MANAGEMENT LI MI TED
UNCONSOLI DATED CONDENSED I NTERI M BALANCE SHEET
AS AT DECEMBER 31,  2018

( Un- Audi t ed) ( Audi t ed)
31- December - 18 30- Jun- 18

Not e Rupees Rupees
EQUI TY AND LI ABI LI TI ES
Shar e capi t al  and r eser ves
Aut hor i sed shar e capi t al  
10, 000, 000 ( June 30,  2017:  10, 000, 000)  100, 000, 000    100, 000, 000    
Or di nar y shar es of  Rs.  10 each

I ssued,  subscr i bed and pai d up capi t al  
6, 600, 000 ( June 30,  2017:  6, 600, 000)  66, 000, 000     66, 000, 000     
Or di nar y shar es of  Rs.  10 each

Shar e pr emi um 370, 760, 000    370, 760, 000    
Gener al  r eser ve 54, 500, 000     54, 500, 000     
Fai r  val ue adj ust ment  on avai l abl e f or  sal e i nvest ment 13, 054, 442     19, 736, 221     
Unappr opr i at ed pr of i t  92, 595, 158     129, 605, 245    

Tot al  shar ehol der ' s equi t y 596, 909, 600    640, 601, 466    

LI ABI LI TI ES
Non-  cur r ent  l i abi l i t i es
Li abi l i t i es agai nst  asset s subj ect  t o f i nance l ease 38, 487, 089     37, 800, 326     
Long t er m l oan 5 50, 000, 000     50, 000, 000     

88, 487, 089     87, 800, 326     

Cur r ent  l i abi l i t i es
Cur r ent  por t i on of  l i abi l i t i es agai nst  asset s subj ect  t o f i nance l 20, 499, 869     27, 795, 831     
Cur r ent  por t i on of  l ong t er m l oan 5 -            50, 000, 000     
Shor t  t er m r unni ng f i nance under  mar k up ar r angement   6 350, 368, 561    340, 381, 849    
Cr edi t or s agai nst  t r adi ng of  shar es and commodi t i es 405, 775, 465    574, 798, 594    
Cr edi t or s,  accr ued and ot her  l i abi l i t i es 7 41, 817, 272     36, 503, 179     

818, 461, 167    1, 029, 479, 454  

Cont i ngenci es and commi t ment s 8

Tot al  Equi t y and Li abi l i t i es 1, 503, 857, 856  1, 757, 881, 246  

ASSETS
Non cur r ent  asset s
Pr oper t y and equi pment 9 119, 996, 755    132, 538, 199    
I nt angi bl e asset s 10 2, 386, 829      1, 997, 316      
Long t er m i nvest ment s 11 167, 671, 803    174, 353, 582    
Long t er m advances -  unsecur ed ( consi der ed good) 2, 500, 000      2, 500, 000      
Long t er m deposi t s 12 14, 589, 603     15, 606, 803     
Loan t o subsi di ar y 13 50, 000, 000     50, 000, 000     

357, 144, 990    376, 995, 900    

Cur r ent  Asset s
Recei vabl es f r om cust omer s 14 170, 194, 031    187, 643, 904    
Advances -  unsecur ed ( consi der ed good) 594, 730        2, 278, 865      
Deposi t s and pr epayment s 15 325, 873, 461    249, 090, 742    
Recei vabl es f r om r el at ed par t y 16 2, 960, 760      973, 832        
Ot her  r ecei vabl es 17 4, 105, 325      3, 658, 267      
Shor t  t er m i nvest ment s 18 -            165, 598, 792    
Taxat i on -  net 179, 338, 156    143, 797, 209    
Bank bal ances 19 463, 646, 403    627, 843, 735    

1, 146, 712, 866  1, 380, 885, 346  

Tot al  Asset s 1, 503, 857, 856  1, 757, 881, 246  

Di r ect orChi ef  Execut i ve

The annexed not es f r om 1 t o 28 f or m an i nt egr al  par t  of  t hese unconsol i dat ed f i nanci al  s t at ement s.



BMA CAPI TAL MANAGEMENT LI MI TED
UNCONSOLI DATED PROFI T AND LOSS ACCOUNT ( Un- Audi t ed)
FOR THE YEAR ENDED DECEMBER 31,  2018

31- December - 18 31-December-17
Not e Rupees Rupees

Oper at i ng r evenue 20 183, 226, 288    210, 904, 981    
I ncome f r om quot ed secur i t i es 21 ( 7, 555, 775)     13, 156, 964     
I ncome f r om cl i ent s on mar gi n f i nance 5, 106, 055      11, 210, 800     
Unr eal i zed l oss on r emeasur ement  of  i nvest ment s
      car r i ed at  f ai r  val ue t hr ough pr of i t  or  l oss -            ( 54, 946, 350)    

180, 776, 568    180, 326, 395    

Admi ni st r at i on and di st r i but i on expenses 22 ( 220, 341, 364)   ( 223, 273, 640)   
Oper at i ng pr of i t ( 39, 564, 796)    ( 42, 947, 245)    

Fi nanci al  char ges 23 ( 21, 880, 995)    ( 31, 930, 279)    
( 21, 880, 995)    ( 31, 930, 279)    
( 61, 445, 791)    (74,877,524)             

Ot her  i ncome 24 28, 433, 651     19, 239, 278     
( Loss) / pr of i t  bef or e t ax ( 33, 012, 140)    (55,638,247)             

Taxat i on -  net 25 ( 3, 997, 947)     ( 30, 406, 159)    

( Loss) / pr of i t  af t er  t ax ( 37, 010, 087)    ( 86, 044, 406)    

( Loss) / ear ni ngs per  shar e -  basi c and di l ut ed 26 ( 5. 61)          ( 13. 04)         

Di r ect orChi ef  Execut i ve

The annexed not es f r om 1 t o 28 f or m an i nt egr al par t of t hese unconsol i dat ed f i nanci



BMA CAPI TAL MANAGEMENT LI MI TED
UNCONSOLI DATED STATEMENT OF COMPREHENSI VE I NCOME ( Un- Audi t ed)
FOR THE YEAR ENDED DECEMBER 31,  2018

31- December - 18 31- December - 17
Rupees Rupees

( Loss) / pr of i t  af t er  t ax ( 37, 010, 087)   ( 86, 044, 405)    

Ot her  compr ehensi ve i ncome

Fai r  val ue adj ust ment - avai l abl e f or  sal e i nvest ment
    - Wi l l  not  be r ecl assi f i ed t o pr of i t  and l oss   ( 6, 681, 779)    ( 5, 257, 680)     
    - Wi l l  be r ecl assi f i ed t o pr of i t  and l oss i n subsequent  per i ods

Tot al  compr ehensi ve i ncome ( 37, 010, 087)   ( 91, 302, 085)    

Di r ect orChi ef  Execut i ve

The annexed not es f r om 1 t o 28 f or m an i nt egr al  par t  of  t hese unconsol i dat ed f i nanc  



BMA CAPI TAL MANAGEMENT LI MI TED
UNCONSOLI DATED STATEMENT OF CHANGES I N EQUI TY ( Un- Audi t ed)
FOR THE YEAR ENDED DECEMBER 31,  2018

Capi t al
r eser ve

Bal ance as on Jul y 01 2017 66, 000, 000   370, 760, 000  54, 500, 000   38, 763, 828   315, 883, 100    779, 906, 928   845, 906, 928   

Pr of i t  af t er  t ax -          -          -          -          ( 110, 377, 855)   ( 110, 377, 855)  ( 110, 377, 855)  

Ot her  compr ehensi ve
  i ncome -          -          -          ( 19, 027, 608)  -            -           ( 19, 027, 608)   

Di v i dend payout -          -          -          -          (75,900,000)              ( 75, 900, 000)   ( 75, 900, 000)   

Bal ance as at  
  June 30,  2018 66, 000, 000   370, 760, 000  54, 500, 000   19, 736, 221   129, 605, 245    593, 629, 073   640, 601, 466   

Loss af t er  t ax -          -          -          -          ( 37, 010, 087)    ( 37, 010, 087)   ( 37, 010, 087)   

Bal ance as at  December  31,  2018 66, 000, 000   370, 760, 000  54, 500, 000   19, 736, 221   92, 595, 158     556, 618, 986   603, 591, 379   

The annexed not es f r om 1 t o 28 f or m an i nt egr al  par t  of  t hese unconsol i dat ed f i nanci al  s t at ement s.

Chi ef  Execut i ve

Tot al
r eser ves Tot al

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - ( Rupees) - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Di r ect or
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BMA CAPI TAL MANAGEMENT LI MI TED
UNCONSOLI DATED STATEMENT OF CASH FLOWS ( Un- Audi t ed)
FOR THE YEAR ENDED DECEMBER 31,  2018

31- December - 18 31- December - 17
Rupees Rupees

CASH FLOW FROM OPERATI ONG ACTI VI TI ES
( Loss) / pr of i t  bef or e t ax ( 33, 012, 140)     ( 55, 638, 245)      

Adj ust ment  f or  non- cash and ot her  i t ems:
Depr eci at i on 12, 637, 601      11, 848, 220       
Amor t i sat i on 129, 032         429, 588          
Unr eal i zed l oss on r emeasur ement  of  i nvest ment s
car r i ed at  f ai r  val ue t hr ough pr of i t  or  l oss -             54, 946, 350       
Bal ances pr ovi ded agai nst debt or s ( 340, 000)        -              
Gai n on di sposal  of  pr oper t y and equi pment ( 5, 359, 441)      ( 1, 356, 001)       
Capi t al  l oss on secur i t i es- net 7, 699, 457       3, 844, 485        
Di vi dend i ncome ( 143, 682)        ( 9, 312, 480)       
Fi nanci al  char ges 21, 880, 995      31, 930, 279       

3, 491, 822       36, 692, 196       
Decr ease /  ( i ncr ease)   i n cur r ent  asset s
Shor t - t er m i nvest ment 157, 899, 335     ( 2, 998, 825)       
Recei vabl e f r om cust omer s 17, 789, 873      417, 124, 462      
Advance 1, 684, 135       ( 590, 101)         
Deposi t  and Pr epayment s ( 76, 782, 719)     686, 211, 742      
Recei vabl e f r om r el at ed par t y ( 1, 986, 928)      ( 632, 399)         
Ot her  r ecei vabl es ( 447, 058)        23, 668, 396       

98, 156, 638      1, 122, 783, 275    
I ncr ease /  ( decr ease)  i n cur r ent  l i abi l i t i es
Cr edi t or s,  accr ued and ot her  l i abi l i t i es ( 163, 709, 036)    ( 236, 631, 361)     
Fi nanci al  char ges pai d ( 21, 211, 606)     ( 31, 930, 279)      
Di vi dend pai d -             ( 75, 900, 000)      
Taxes pai d ( 39, 538, 894)     ( 35, 424, 268)      
Net  cash gener at ed f r om /  ( used i n)  oper at i ng act i vi t i es ( 122, 811, 076)    779, 589, 563      

CASH FLOW FROM I NVESTI NG ACTI VI TI ES
Capi t al  expendi t ur e made ( 7, 800, 766)      ( 9, 017, 348)       
Long t er m deposi t s  pai d 1, 017, 200       ( 1, 317, 660)       
Pr oceeds f r om di sposal  of  pr oper t y and equi pment 18, 859, 237      4, 222, 540        
Pur chase of  i nt angi bl e asset s ( 518, 545)        -              
Di vi dend r ecei ved 143, 682         9, 312, 480        
Net  cash ( used i n)  /  gener at ed f r om i nvest i ng act i vi t i es 11, 700, 808      3, 200, 012        

CASH FLOW FROM FI NANCI NG ACTI VI TI ES
Lease r ent al s  pai d ( net  of  f i nanci ng obt ai ned) ( 7, 602, 338)      ( 478, 037)         
Repayment  of  shor t  t er m l oan 50, 000, 000      ( 500, 000, 000)     
Net  cash ( used i n)  /  gener at ed f r om f i nanci ng act i vi t i es 42, 397, 662      ( 500, 478, 037)     

Net  ( decr ease) / i ncr ease i n cash and cash equi val ent s ( 68, 712, 606)     282, 311, 538      
Cash and cash equi val ent s at  begi nni ng of  t he year 181, 990, 448     ( 100, 321, 089)     
Cash and cash equi val ent s at  end of  t he year 113, 277, 842     181, 990, 448      

Chi ef  Execut i ve Di r ect or

The annexed not es f r om 1 t o 28 f or m an i nt egr al  par t  of  t hese unconsol i dat ed f i nanci al  s t at ement s.
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