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ABOUT BMA CAPITAL MANAGEMENT LIMITED:  BMA Capital, is a Corporate Member of the 

Karachi Stock Exchange and is one of the leading securities brokerage, asset management & 

investment banking firm in Pakistan, established since 1992. The principal activities of BMA 

Capital include all aspects of the capital markets covering Equities, Fixed Income, Treasury 

(Money Markets & Foreign Exchange), Commodities, Asset Management, Corporate Finance & 

Advisory, Research, Investment Advisory and Financial Services distribution. We have 

successfully managed and completed transactions in excess of USD 9 Billion including some of 

the most pioneering and landmark transactions in the history of Pakistan. These include as 

Joint Lead Manager on the $813 million GDR Offering of 10% of OGDCL on the London Stock 

Exchange in 2007, advising UAE’s Etisalat on their successful acquisition of a 26% strategic 

stake in Pakistan Telecommunications Company Limited (PTCL) for US$2.6 billion in 2005, the 

largest M&A transaction and foreign direct investment in Pakistan, advising the GOP on its US$ 

1.58 billion disinvestment of a 26% strategic stake in Kot Addu Thermal Power Plant (KAPCO) 

in 1996 and advising the GOP on the US$ 898 million GDR issue of PTCL on the Luxembourg 

Stock Exchange in 1996. In 2014, BMA Capital has successfully closed the secondary public 

offering of Pakistan Petroleum Limited (PPL) of US$ 153 million and the first ever unsecured 

sukuk of Al-Baraka Bank Limited. We are currently mandated for the privatisation of IESCO and 

LESCO. BMA Capital is the recipient of many awards & recognitions including the Best 

Investment Bank in 2010 by Euromoney, FT’s The Banker “Deal of The Year” for Asia Pacific in 

2009 & 2010 (2nd Prize), Asia Money Brokers Poll 2009 (Rank 3rd), Hedge Funds World 

Middle East 2009 nomination for “Best Hedge Fund Manager” to name a few. This is supported 

by a very strong and independent research capability, which is quoted regularly in both local 

and international media. 

 


